¥ (3<=D/17M< 2757E

2 J
52(4$0<$ *7,44( 01 5$%( (0 (. 2$@5 37(
8,8( 1 /,(06( &7$0'1 -756,),&$ 575 ,06(0&,10(5
($&$%$4 &10 .$ *4$67,'$' '(.$ (05(A$0<$

18(5 1&,%.,56(5 '(
$2418,0&,%'("$
20&,$ $.(46$ 37(
15 4(&146(5 (0
7&$&,B0 510 (.
40).(-1'(.$5241 |, '
27(56%5 37( ..(8%4= 7,474(1)( F(£52§$§.1$4

$'1' 2$4$ $5 Juventudes Socialistas
: '78%$6,81G de Madrid
(O(4$ (5 ( con la educacion publica JSM

'( $'4, $21;%
$5/18,.,<$&,10(5
214 .$ ('7&$&,B0
2C%.,&$ ; $.(46% (
$,06(0&,B0 '(




F 52(4$0<$ *7,44( 01 5$%( (0 (. 2$@5 37(
8,8(1/,(06( &7$0'1 -756,),&$ 575 ,06(0&,10(5
($&$%$4 &10 .$ *4$67,'S"'(.$ (05(A$0<$G

15 -B8(0(5 51&,$.,56$5 $5(*74$0 37(.$5 C.6,/$5'(  &.$4$&,10(5'( 52(
4$0<$ *7,44('(/7(564%0 37(.$ ,06(0&,B0 '(61'1 ( . 01(55B.1'(5
2(',4 241)(514(5 2$4$ $6$8&$4 .$ (05(A$0<$ 2C%.,&$ 5,01 37( $'(/=5
24(6(0'( 24,8$6,<$4.$ 2$4% 4(564,0%4 (. $&&(51 $ . 15 (567',15572(4,14(5

CD3<BC23A )=17/:7ABIA :
A>/L/ Y J1CA/ T & @

m B72= &=>C:/@ 23 Q?C3@
23A;/<B3:/@ 3: A7TAB3;/ >N0:71=
23 3<A3L/<H/ 1=< >@=>C3AB/.
7</13>B/0:3A 1=;=:/ @3/:7H/2/
IG3@ >=@ :/ >@3A723<B/ 23:/ =
C<72/2 23 #12@72 A>3@/<H/
5CT@@3R 31:/@/17=<3A 1:
(/A ?C3 3: && 3;>73H/ / ;=A
B@/@ 47</:;3<B3 ACA 7<B3<1
<3A ?C3 <= A=< =B@/A ?C
>@7D/B7TH/@ B=2=A :=A A3@
>NO0:71=A 3 7<AB/C@/@ 3: 1=>
3;>3H/<2=>=@ :/ 32C1/17M< G
| AI<T2/2R [/L/23< 23A23 :/
=@5/<7H/17M<

23;IA 1) /A35C@/ ?C3 Qf:

&& <= :3 0/AB/ 1=< 23A>327(C

>@=43A=@3A>/@/ /B/1/@ :/ 3</

L/<H/ >C0:71/ A7<= ?C3 /6=@/

123:1A >@3B3<23 >@7D/B7H/@

B3@;7</<2= |AK 1=< 3: ;/G=@ (4+1 76,>44(< (&4(6$4,1 (0(4$.'( 78(067'(5 1&,$.,56$5'( 52$A$

7<AB@C;3<B= 23 @327AB@70C17M< G
1=63A7M< A=17/'R  23:.A '=A8MD3<3A A=17/:7AB/A @31EB@/=@ 7;>/<B/<2= C< 3:7TB7A;=

23A23 :/ =@5/<7TH/1TM< 1=<A723/< ?C3 3: &% A3 Q=>=<3 B@/A<=16/2=?C3>@=;C3D3<:=A
@/< ?C3 /A 3F>:71/17=<3A >=4@=<B/:;3<B3 / :/ 7<B@=2C117M8=:703@/:3A

B3@7=@3A 23 5C7@@3 23/@7»/5: 3< 1C/:?C73@ A3@D7

7<B3<B/@ AC/D7TH/@ AC 27A§:Z§@RNO:712 G/ ?C3 AC>=<&/@/'") Q1l=<:=AN:B7;=A @31=@
A=< @72K1C:/A G/ 2C3 Q:/ 32C16/13@ >/5/@ / :=A 17C2/2/<=AB3A [<C<17/2=A>=@ :/A =,C<7
17M< C<7D3@A7B/@7/ G AZO@Q:B%?—'?’:BA >=@ C< A3@D717=2/238 3<:/A?C35=073@</ 3: &&
'=A :IAB3@A <= A=< 5@/BC7B=AG=gPBI< A=>=@B/<2= 1=< AGW 232C13 ?C3 (/8=G AM:=B73<3
'=?2C3 :/ &@3A723<B/ 6/ 23;:=A [;>C3AB=AG4=3<B/@ /23]IA C</4=@;/23A/1/@ I:>/KA23:/
B@/2= ?C3 = <= B73<3 <7 723/ 23A 23A75C/:2/23A A=17/:3AR )31@7A7TA @31=-@B/<2=23@316=A/
32C1/17M< = :73<B3 1C/<2= 2/ B@/B/ 3<2347<7B7D/ 23 @3ABI@NI3A ;327/<B3 :/ >@7D/B7H/
ACA 8CAB7471/17=<3AR 57@ 3:/113A=/:/ 32C1/17TM< ACL7TM< G 3: 1=>/5=R



18(5 1&,%$.,56(5'(.$2418,0&,$'("$.70
&,$ $.(46$ 37( .15 4(&146(5 (0 '7&$&,BO
510 (. 4().(-1 '( .$5 24127(56%5 37(
.(8%4= $-1; 2$4$ .$5 (0(4%.(5
. (&4(6%4,1'( 7.674% ; '( '7&%&,B0 2418,0&,%.
0'10, (BO (:210( 37( F.15 &156(5/(',15 (O ('7
&$&,B0 24,8%'$ +30 %$-$'1 )4(06( $. $7/(061 (0 .$
2C%.,&$ G
=D3A )=17/:7AB3A 23 :/ &@F<= 23 :=A ;C16=A 2/B=A 3A1/<
D7<17/ 23 [:3<17/ 1=<A7 2/:=A=A23:/53AB7M<3<:/ 2C
m 23@/ ?C3 <= A3 >C3231/17M< 3<:/ =:C<7B/B 3A ?C3
1=;3<H/@ 3: <C3D= 1C@A= 3A1A35N< "3M< Q:/ DC3:B//: 13<
1@ 1=<>3=@3A2/B=A B@=A >N0:71= B3<2@I C< 1]

?C3 3: /<B3@7=@ 1C@A= $=383=23 S >=@ 678= S
>C323B=:3@/@ ?C3/:@3232=@IA3?C3 3: /L= >/A/2= < :=A

<7L=A A75/< 3ABC27/<2= 1=<13@B/2=A 23 S S
3<:=AIA23 0/@@/1=<3A  :3<=A ?2C3 3:/L=>/Al2= -/
3AB3 1C@A= 3A1=/@ 6/ 1=;3s@7D/2/ S S:3<=A?C3

Hi2= 1=< >@=43A=@348: 1IC@A=>/A/2= "= 1C/: 7<271
;3<=A ?7C3 AC>=<3 ?7C3 2C3 :/A B/@74/A 23 :=A 13<B
3<B@3 3: 1C@A= >/A/2= G 3AB®:71=A /C:3<B/ C< @3A
A3/< ;1A 23 2=13<B3A >31B=/: /L= /<B3@7=@ >/5/<2
;3<=A23:=A?C3A327A>=<3 % 3C@=A:IA?C3:/:327/3A
?C3;I1A23: 23:=A13<B@=A >/L=/R

32C1/B7D=A B3<5/< >@=0:3;/A
OIA71=A 1=;= 4/:B/ 23 IC:/A =
3?C7>/;73<B=A

F.&7451 (5&1.%4 +$
&1/(0<$'1 &10

1 )31@3B/@7= 23 2C1/17M< 241)(514(5 /(015 .1
C:BC@/ 23 '=D3A )=17/:7AB3A 2§7( 57210( 37( (064(

1 &@=D7<17/ 23 [:3<17] <2=<7 .
"3M< 6/ 3F7572= /: =<A3:3@ (- &7451 28581 ; (56(
5 +3;

23 2C1/17M< 23 :/ 3<3@!/:7B/B
I=AJ KAl/@ Q7?C3 ;/<B3<5/:/ '1&(06(5 /(015G
1C/<BK/ 23: 163?C3 3Al=/@ G

' ) ’ BC@/ G 2C1l/17TM< <2=<

B/A 3<A3L/<H/A 23;IA :37<A "3M< 6/ @31=@2/2= 2C3 Q3AK
BI,=A [ 7C3 >=<5/ 321=A G _yp71/A G /1BC/17=<3A
A=:C17=<3A>/@I/ 2C3:=ABMD3SIA"™ \_ "3 s 00 noo0” @3a:
3ABC27/<B3A D/:3<17/<=AB3<5lsy /)" 5" " Canpia 23 3D
1A 5/@I/<BKIA 23 4CBC@= B3g '3 aC >@=5@/ o/@] /A
<73<2= C</ 0C3</ 0/A3 32C1/  5a170” an'sa’ ¢ si@ = 2C3
B7D/ 3< D3H 23 6/13@; ' iy

;I@?fégféézicq %2/ :2%27; 0:71/ G 23 <C3AB@=A 8MD3<34
3< <C3AB@/A :/<=AR

- ACBC@= 23 :/ 32C1/17M< 3N

( =&(4(5 $21:$

$. 105(-1 '( .$
78(067' '( :64(
1$'74%

1) 23 113@3A /A35C@/ A3<B7@A3
Q723<B7471/2=AR 1=< :/ ;/G=@
>/@B3 23 :/A>@=>C3AB/A 23: #=
D7;73<B= # AKQ<=>=23;=A
>3@;7B7@ ?C3 :/ D=H 23 B/<B=A
8MD3<3A 3<;C23H1/ A73<2=
1=>@=;7A= 23 <C3AB@/ =@5/<7
H/17M< ?C3 3: & @B72=)=17/:7AB/
A75/ 2/<2= @3A>C3AB/ / :IA @37
DEP71/17=<3A 23 B/<B/A >3@A=
</A T7<275</2/A /<B3 /A
1@3173<B3A 23A75C/:2/23A 3 7<
8CAB717/A A=17/:3AR

21:1$. 105(-1'(.$ 78(0
67''( 164(15743

@FAL3@3A />=G/ [23;1A |
QB=2=A:=A 8MD3<3A ?C3 2C@/<B:z
=/L=A 6/< B@/0/8/2= G [>=@B/2=
:327/<B3 :=A 1/C13A B@/2717=
</[:3A 23 >/@B717>/17TM3IR4K
17:;3<B3  /L/23< >C323
1=>@3<23@ :/ 23@316/ :=A<C3
D=A ;=D7;73<B=A 23 >/@B717>/
17M< 1C/<2= <7 A7?C73@/ 6/
:35/2= | 1@33@A3 3: ;=D7
;73<B= /A=17/B7D= 1=;= 23
:C3AB@/< ACA 1=<B7<C=A/B/?C3A
[ :=A 1=<A38=A @357=</:3A 23 :/
8CD3<BC2 "/ =@5/<7H/17M<
?C73@3 2343<23@ 3: =<A38= 23
./ '\CD3<BC2 23 FB@3;/2C@/

; 1CG=B@/0/8=1/:7471/ 23 4C<2/
7;3<B/: [ :] 6=@/ 23 2343<23@

Sf/fA 7<B3@3A3A 23 :=A 8MD3<3A 3F
2§_@3;3<:A 1=;= 23;C3AB@/<
3:8/9 43@7/IA =@5/<THI2IA >=@ 3:
@'IF ?C3 3AB3 /L= B3<2@I
‘:C5/@ 3< 3@DIA K1) 23 |
13@3A 3A1C16/@I / :=A 8MD3<3A
/@] 1=<=13@ AC =>7<7M< A=0@:
§g§P:A 1/C13A 23 >/@B717>/17M<
GA=0@3:/>@=0:3;IB71/ 23: 3;

I<li R

>:3= 8CD3<7:



'( $'4, $21;$ .$5 /18,.,<$&,10(5 214 .$
(‘7&$&,B0 2C%.,&$ ; $.(46% '( .$ ,06(0&,B0 '(
*7 44('( ,056%$.$4 70 F&12%$*1 ('7&$6,81G

$ 14*$0,<$&,B0 -78(0,. &4(( 37( .$5 '(&.$4$&,10(5  '(.$ 24(5,(06$
&7(56,10$0'1 .$ 1%.,*$614,('$ ; *4$67,'$' '( 61'$5 .$5 (6$2$5 ('7&$
6,85 510 70 $8$0&( (57 241;(&61 &.$5,56% ; 5(*4(*$'14

| /A !CD3<BC23A )=17/7ABIA
23 #I2@72 ) 6/< ;=A
B@/2= AC >:3<= @3A>/:2=/
:=A 2=A 2K/A 23 6C3:5/ G :/;/
<743AB/17M< ::3D/2=A[ 1/0=>=@
./ 1=;C<72/2 32C1/B7D/ 23 :/
@357M< G 6/< ;=AB@/2= AC >:3<=
@316/H= [ :/IA >:/0@/A 23 :/
>@3A723<B/ @357=</: A>3@/<H/
5C7T@@3 3<:/A?C31C3AB7=</0/
?C3B=2/A:/A3B/>/A32C1/B7D/A
B3<5/<?C3 A3@ 5@/BC7B/A G =0:7
5/B=@7/A :/[>=G= 23 :=A 8MD3
<3A A=17/:7AB/A [ 3AB/A /117=<3A
6/ A72=1=<B7<C=23A23 ?C3 1=
3<H/@=< G 6/ A72= >:/A;/2=
3< C< DK23=3< 3: ?C3 A3 1=
>/@// 5C7T@@3 1=< 3: 3F5=03@

</2=@ 23 /:74=@<7/ @<=:2$46 'O '($4,'(%$21:1%.%5(7&%&,B0 2C%., &%
J)16E/@H3<3553@ (O (9473211 8.8 (7838, .

6BB> EEEG=CBCO031=E/ G3</:=A>@=43A=@3A G/B=2/l/@11B3@ 5@/BC7B=23 D/@7/A 3B/
B16 D5('1/." 1=;C<72/2 32C1/B7D/ >=@?C3>/A 23 :/ 3<A3L/<H/ >/@/ ?C3
3ABI< :C:=A >@MF7;=A 2KMx:= 3ABC273 ?C73< A3 :=>C32/
)35N< 3: A31@3B/@7= 53<3@/: ¥<2= >=@ 3: 4CBC@= 23 :/ @35/@R
N# /<73: #J<23H Q5C7T@@3 57TM< G >=@ :/ 75C/:2/2 23 =>=@
6/ @3D3:/2= /: 1C3AB7=</@ :BC<72/23AR &=@ B=2= 3::= )# 6/ >3272= 3:
5@/BC72/2 23 :/ 3<A3L/<H/ AC @3A>/:2= | /A ;=D7:7H/17=<3A
7<B3<17M< 23 7<AB/:/@ 3: 1=>/%3<23H 6/ /L/1272= ?C3 :/ 7< 23 3AB=A 2K/A >=@ :/ 32C1/17M<
32C1/B7D= /: 75C/: ?C3 ?2C73@BB<17M< 23: && 3A 1=<A35C7@%¥N0:71/ G 6/ 3F7572= (/18=G ?C3
6/13@:= 3< :/ AI<72/2 >/@/ := A=1732/2 >@=4C<2/;3<B3 1:/ 23A/CB=@713/ A>3@/<H/ 5C7
1C/: G/ B73<3 7<4=@:3A >@3>/@7AB/ Q2=<23 :/ 32C1/17M< >N@Q @3 *;07J< 6/< A=:717B/2= I
2=AR & @/ 3: :K23@ 23 :=A 8Mm0371/ A3/ >/@/ :=A >=0@3A 23831CB7D=/CB=<M;71=?C3 23A
<3A A=17/:7AB/A :[2@7:3L=A 23=1/1/:72/2 G ?C32C@3 >=1=R 7AB/ 23 AC >:/< 23 @31=@B3A 3<
JF7B= 23 /A :=D7:7H/17=<3A 23AK 6/ /@5C;3<B/2= ?C3 Q1=< :/32C1/17M<>N0:71/ G A3 >=<5/
=A>@MF7:=A 2K/A D/ / 23>3<23@) 23A>72= 23 >@=43A=@3A <35=17/@ 1=< :/ 1=;C<72/2
3: 4CBC@= 23 :/ 32C1/17M< >RC73@3 ;3@;/@ :/ 1/:72/2 23 :/ 32C1/B7D/ >=:KB71/A ?C3 >=B3<
0:71/ >=@ :=?C36/>3272=/:/ 3<A3L/<H/ G A7 5/</ (/18=G :/ 173< 3AB3 B7>= 23 32C1/17M<
A=1732/2:/2@7:3L/ G 3A>317/: ;=27471/17M< 23 :/ "3G % @5l 0/8=:=A =083B7D=A 23 1/:72/12 G
:3<B3 /:=A 8MD3<3A Q?C3/>= <71/23 2C1l/17TM< AC>@7;7@| 3?C72/2



'(",..$)4$08$ B4'1%$ 24(5(06$ (. 0&7(064 1-18(0 FE#6C D 7>
+$&(5 G

N 23,7:/4@/<1/ 13:30@/@! 3: Al0/2= 23=1BC
0@3 :/ 32717M< 23: 3<1C3<B@= 8=D3< QP- BN
O'CJ6/13AR +<3<1C3<B@=1=<3: ?C3:/ =@5/
<7TH/17TM< >@3B3<23 2/@ / 1=<=13@ :/A 6/07:72/23A
1C:BC@/:3A ?C3 B73<3< :=A /@B7AB/A /@B3A/<=A
[A=17/17=<3A G 1=:31B7D=A 7<D7B/2=A /. 3D3<B=
>/@/ >C0:717B/@ 3: 3D3<B= 6/< 1@3/2= 3: 6/AB/5
1=< 3: ?C3 0CAl/< >@=;=D3@
3:3<1C3<B@=/B@/DJA 23 23;IA 1C3<
B/<1=<C<0:=523271/2=3< 3F1:CA7D/ 3: 3D3<B=
6BB> 3<1C3<B@=8=D3<GBC?C36/13A 0::5A>:g4
. &3@=<=AM:= 3A= A7<=?C3 3< 4/130==9 G
*C3<B7 B/;07J< A3 >C323 3<1=<B@/@ 7<4=@:;/17M< A=0@3 3: 3<1C3<B@= =<1@3B/;3<B3 A3 1(¢
3D3<B=A 3< 3: ?C3 A3 3F>:71/@I< :/A/1B7D72/23A | @3/:7TH/@

%f '($ ',&BO0 (. (0&7(0641 -18(0

'( $.(0&,%$4()7(4<$ 57 -(&76,8% &10 &7$641 07(815 /,(/%415

1) 23 &/:3<17/ 13:30@M 3: >/A/2= Al0/2= 23 A3>B73;,0@3 C< 1=;7BJ >@=D7<17/: 3< 3: ?C3 />@=0M
C</[;>:7/117TM< 23 AC 1=;7A7TM< 3831CB7D/ >@=DG234C<17M >N0:71/;3<B3 Q:/>@7D/B7H/17M< 23:
A>/17=1=D3</: A/1/@ 3: GC<B/;73<B=23 &/:3<17/ AC53AB7M</1=<1C@A=R 23;IA 3<://>3@BC@/
23:1=;7BJ 7<B3@D7<=!C:7=,7::/@@C07/ A31@3B/@7=53<3@/: 23: &)% 23 &/:3<17/ 7<D7B/2=>=(@
D3<3A A=17/:7AB/A "/3831CB7D/ 3ABCD=4=@;/2/I3:H@3@A=</A <B@3:/A ?C3 A3 3<1C3<B@/< 1C/
B@=<C3D/A 7<1=@>=@/17=<3A <2@J A1=032= (=2/A [<73: 23 '3ANA*@313L= #/@K/ 2I;3H "M>3
G 3</):/;= @/ICH : A31@3B/@7=>@=D7<17/: 723: =<HI:3H /A35C@M ?C3 Q:/ /;>:7/17TM< 23 :/
3831CB7D/ AC>=<3 C</ @3<=D/17M< G C< 7;>C:A=/: B@/0/8= ?C3 G/ D3<7;=A @3/:7H/<2= G ?C3 A:
A3 D3@I 03<34717/2=>=@ :/A 723/A G :/ :/0=@ ?C3 :=A <C3D=A 1=;>=<3<B3A >=@B/@I< /: >@=G3
)=0@3 :/ 2317A7TM< 23: GC<B/;73<B= 23 A/1/@ / 1=@IA&= :/ 53AB7M< 23: A>/17=1=D3< =<HI:3H
23AB/1IM ?C3 Q3A 7<B=:3@/0:3 ?C3 A3>@7D/B713 G/ ?C3 1@33;=A?C3:/53AB7M<?C36/::3D/2=/"
3: =<A38= &@=D7<17/: 23 :/ \CD3<BC2 6/ A72= 0C3</ G /23;IA AC>=<K/ :/ >/@B717>/17M< 23 :=A 8l
D3<3A >/:3<B7<=A 3< AC 53AB7M< G/ ?C3 3: =<A38=3A 3: 7<B3@:=1CB=@ DI:72= 23 JAB=AR

'( 7(461..$01 ,7'$' ($. 4(&+$<$ .15 4(&146( 537(..(8%4=$ &$%1
(. *1%,(401 '( 152('$.

) 23 &C3@B=:/<= @316/H/ :=A @31=@B3A ?C3 ::3D/@I / 1/0= 3: 5=073@<= 23 =A>32/: )35N< #75C
3@@/@7 A31@3B/@7=:=1/:23:/I5@C>/17TMBAQLH 3@, 7B7@3;=A ?C3 =A>32/:/@@/A3:/ @357M<
G 1/:7471/ 1 :/ >@3A723<B/ 23 :/ @357M< 1=;= C</ 23>@32/2=@/ <3=:703@/: 3@@/@7 1C3AB7=</:=
1=@B3A /<C<17/2=A 3<:/ @357M< >C3A 1=<A723@/ ?C3 A=<:/3F1CA/ 23 =A>32/:>/@/ 27:/>72/@ :/
@3<17/ ?C33:/<B3@7=@ 5=073@<=A=17/:7AB/ 238M 3< /AB7::/ "/ #/<16/ :)31@3B/@7="=1/:231!):
&C3@B=::/<=3F>:71M ?C3 /@@32/ 238M C</ @357M< ;=23@</ G >@=5@3A/2/ A3L/:/<2=7?C34C3:
;C<72/2 ICBM<=;/ 2=<23 ;1A A3 7<D7@B7M 3< 2C1/17M< :/ ?C3 ;38=@3A 2/B=A 23 A/<72/2 >NO:71/
>@3A3<B/0/ G :/ ?C3,;38=@ 1=;C<71/2/ 3AB/0/ 5@/17/A<4@/3AB@C1BC@/AD7/@7/A G >@3A3<17/ 23
23 :B/,3:=172/2 23;1A 3:)31@3B/@7="=1/:23!) 23 &C3@B=::/<=1@33 ?C3 3<:/ @357M< A3 3ABI
>@=2C173<2= C< /23:/<B= 23 := ?C3 A3@I :/ 53AB7M< 23 C< 67>=BJB71= 5=073@<= 23: && 3<:/ </.
B@/A3: $ )7:35/(/8=G 1=;3<H/@I< :/A >@7D/B7H/17=<3A >@31=<7H/ &@ N:B7;= 3@@/@7 /'
2317M/ ACA 1=>/L3@=A>=@ D3@:3 1=;= /:'B3@</B7D/ 23 4CBC@= 3<3: &)% >C3@B=::/<3<A3/:6
A72=T7<1:C72=3<:/A:7AB/ 23 1/<272/B=A>@=D7<17/:3A [: 1=<5@3A= 23 :=A 7>CB/2=A



'(.$ 2418,08,% '('1.('1 &(064% 57 &$/2$A$ (0 .$ '()(05%$ '( .15
5(48,&,15 2C%.,&15

1) 23:/>@=D7<17/23*:32=13<B@/@I< :/ 1/;>/L/ 3:31B=@/: 23: $ 3<:/2343<A/ /C:B@/<H/ 23
=AA3@D717=A>N0:71=A4@3<B3/:=A @31=@B3B53C3: && :27>CB/2=23: & @:/;3<B= C@=>3=

G A31@3B/@7=53<3@/: 23 :/AICD3<BC23A)=17/:7AB/A 23 A>/L/ )3@57= CB7J@@3H 8C<B=/: A3
>@=D7<17/: 23 *=:32= 1=AJ <B=<7="C8I< 7<4=@;/@=</:=A>3@7=27AB/A A=0@3 :/ @3C<7M< @:
3:>/AI2= 23 A3>B73;,0@3 23: =<A38= &@=D7<17/: 23 :/A ICD3<BC23A )=17/:7AB/A 23 :/ >@=D7<1
23*=:32=>/@/>@3>/@/@ :/ 1/;>/L/ 3:31B=@/: CB7@@3H 6/2716=?C3 6/AB/:/A>/A/2/A 3:3117=<3A
3AB/0/ 5/@/<B7H/2/ C</ 32C1/17TM< AI<72/2 G A3B@D717=A A=17/:3A 23 1/:72/2 >=@ 3: >@=G31B= <
63A7M< A=17/: 3 75C/:2/2 23 =>=@BC<72/23A 23: &% &3@= 3AB3 >@=G31B= 6/ 2716= CB7J@@
3ABI 23@@C;0/<2=>=@ 53<B3 ?C3 <C<1/ 6/ 1@3K2= 3< 3AB3 >@=G31B= 1=;N< 3< 3A3;=23:= 23/
1732/2 [ A3L=@/ =A>32/::3 ?C3@3;=A 2317@ ?C3 316/@ / C<;/3AB@=/:/ 1/::3 A75<7471/ /C
;3<B/@ 3: K<2713 23 4@/1/A= 3Al=:/@ ?C3 23A>3Z&QI271= A75<7471/ IC;3<B/@ :/A :7ABJ/A 23
3A>3@/ G ?C7B/@ :/A >3<A7=<3A 23 D7C232/2 A75<7471/ /C;3<B/@ :=A K<2713A 23 >=0@3H/ 6/A3
3:3C@=27>CB/2= A=17/"7TAB/ "IA;3272/A [2=>B/2/A>=@ =A>32/: 6//L/1272= <=A=<:/A?C3 <313
A7B/:/ @357M< 23;IA<=A A3<B7;=A/D3@5=<H/2=A 1C/<2=:/>@3A723<B/ @357=</: 6/2716= CB7
@@3H A3<735///>:71/@ 3: 7;>C3AB=23 >/B@7;=<7= 1CG/ @31/C2/17M< >=2@K/ 23271/@ >=@ 38
1 1=;>3<A/17M< 23 :/A >3<A7=<3A 23 :/A D7C2/A & @ AC >/@B3 "C8I< 6/ /47@;/2= ?C3 >/@/ Al:7(
23:/1@7A7A 3A3:;=,3<B=23:/>=:KB71/ >=@7?C3:/53<B3 6/2716= 3ABI >7273<2=/:=A>=:KB71=
?C3:=A A3@D717=A >N0:71=A A3 ;/<B3<5/< 1=;= 3AB/0/< 3<B=2=AC 3A>:3<2=@ >=@ :=?C36/;/
<743AB/2=:/7<B3<17M< 23 :/A!CD3<BC23A)=1A:Z3BB43<23@ /C:B@/<H/ :=AA3@D717=A>N0:71:

$ ,1-$/7(564% 57 4(52$.'1 $ .$ &$0','$674% '( >5$4 7(0$ &1/1
&$0','$61 51&,$.,56$ $. 10%4(51'( .15 ,276%'15

"=A 8MD3<3A A=17/:7TAB/A @7=8/<=A @3C<72=A 3< AC 1=;7BJ @357=</: 2317273@=<>=@ C</<7;i
[>=G=/:/ @3D/:72/17TM< 23 JA/@ "C3</ 1=;=<N;3@=C<=>=@ "/ (7=8/ 3<:/A 3:3117=<3A 53<3@/:3A
23: $ 33AB/;/<3@/ 'CD3<BC23A)=17/:7AB/A 23"/ (7=8/ ") "/ (7=8/ 6/ 13:30@/2=3AB3 D73@

<3A 23 A3>B73;,0@3 3: 1=;7BJ @357=</: ;IF7;= M@5/<= 23 2317A7M< 3<B@3 1=<5@3A=A 23 :/ =@
<7H/17M< 3<3:1C/: A36/D/:=@/2=:=AN:B7;=A/1=<B317;73<B=A>=:KB71=A 23 :/ @357M< :=A @3!
32C1/B7D=A G A/I<7B/@7=A 3<C</;073<B3 23 B@/0/8=/AK 1=;=3: N:B7;=>@=13A=23 3:3117M< 23 .
272/1B=A>/@/ :/A>@MF7;/A 3:3117=<3A 53<3@/:3A283%=D73;0@3 <3AB3 A3<B72=G 1=< @34@3<2=
23 :/ B=B/:72/2 23 :=A ;73;0@=A 23: 1=;7BJ A3 6/ >@=13272=/ ;=AB@/@ / JA/@ "C3</ 1=;= 3:
:38=@ 1/<272/B=?C3 :=A A=17/:7TAB/A @7=8/<=A >ABB=3@ >/@/ @3>@3A3<B/@<=A 3< 3: =<5@3A=
:=A 7>CB/2=A )35N< (/N: K/H A31@3B/@7=53<38). "/ (7=8/ JA/@ "C3</3A3:;38=@ /1B7D=

?C3 B3<3;=A/6=@/ ;7A;=:=A A=17/:7AB/A AC B@/G31B=@7/ G AC5@/< B@/0/8=3< 3: 1=<6@3A=3
B7;/ :357A:/BC@/ := 23;C3AB@/< 3A C<5@/< 1/<272/B=G C</5@/< >3@A=</

(3<=D/17M< 2757B/:

n %$ (IIIII
" # # & " #

" # # "



